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Safe Harbor Statement

This presentation contains forward-looking statements. Statements that are not historical facts are forward-looking statements
and such forward-looking statements are statements made pursuant to the Safe Harbor Provisions of the Private Securities
Litigation Reform Act of 1995. Examples of forward-looking statements include:

statements about Genie's and its divisions' future performance;
projections of Genie's and its divisions’ results of operations or financial condition; and

statements regarding Genie’s plans, objectives or goals, including those relating to its strategies, initiatives,
competition, acquisitions, dispositions and/or its products and offerings.

Words such as "believe," "anticipate," "plan," "expect," "intend," "target," "estimate," "project," "predict," "forecast," "guideline,"
"aim," "will," "should," “likely,” "continue" and similar expressions are intended to identify forward-looking statements but are
not the exclusive means of identifying such statements. Readers are cautioned not to place undue reliance on these forward-
looking statements and all such forward-looking statements are qualified in their entirety by reference to the following
cautionary statements.

Forward-looking statements are based on Genie’s current expectations, estimates and assumptions and because forward-
looking statements address future results, events and conditions, they, by their very nature, involve inherent risks and
uncertainties, many of which are unforeseeable and beyond the Genie's control. Such known and unknown risks, uncertainties
and other factors may cause Genie's actual results, performance or other achievements to differ materially from the anticipated
results, performance or achievements expressed, projected or implied by these forward-looking statements.

These factors include those discussed under the headings "Risk Factors" and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations in Genie's periodic filings made with the Securities and Exchange Commission.

Genie cautions that such factors are not exhaustive and that other risks and uncertainties may cause actual results to differ
materially from those in forward-looking statements.

Forward-looking statements speak only as of the date they are made and are statements of Genie's current expectations
concerning future results, events and conditions and Genie is under no obligation to update any of the forward-looking
statements, whether as a result of new information, future events or otherwise. °




Genie Energy Ltd.

$3 I 6 M 49. I % Genie Retail Geriie
2022 Revenue 2022 GM Energy Renewables
(GRE) (GREW)

$83M $78M

2022 Adj. EBITDA™** 2022 Operating Inc.

$2.28 ~2.8% $I10o5M $15.7M  ~2.0X

2022 GAAP EPS**  Dividend Yield (3/17/23) Cash (no debt)* 2022 Stock Repurchased EV/2022 Adj. EBITDA

*as of 12/31/22
** from continuing operations
#*see recons in appendix




Track Record of Driving Shareholder Returns

Company Market Value Most Recent
@9/14/09 Market Value®
Genie Energy (NYSE: GNE) 10/28/11 (Spin-off) $285M

IDT Corp (NYSE: IDT) $53M $860M

IDW Media (NYSE American: IDWV) 9/14/09 (Spin-off) $10M

Straight Path Communications (NYSE: 7/31/13 (Spin-off) $2,164M
STRP) (sold to VZ 2/18)

Rafael Holdings (NYSE: RFL) 3/26/18 (Spin-off) $39M
Zedge (NYSE American: ZDGE) 6/1/16 (Spin-off) $32M
Total $53M $3,390M

* Based on Yahoo market value as of 3/20/23
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Our Opportunity:
Selling Electricity &
Natural Gas in De-

Regulated U.S.
Markets...

B Genie Retail Energy Markets Served
[ Deregulated Markets Opportunity
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" ...And in Developing, Owning & Operating Solar Farms

Favorable Regulatory Environment

“In the next half decade, the long-term tax incentives and Communlty
manufacturing provisions in the IRA provide the market 8X
certainty needed to boost expected solar deployment by

. . v DOE Est. Growth thru 2025
over 40% compared to pre-IRA projections.

- Solar Energy Industry Association

Commercial

- ~
141GW Ll o
Commercial Facilities Penetration

Installed Capacity
~5% ~50%

% of Total US Electricity of new grid capacity
Generation (22) Components

Shortages due to global supply
chain issues

Utility

*Solar Energy Industry Association
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Genie

Our Organic Growth Strategy is...

 Take share in existing markets

* Opportunistically expand retail
book geographically

* Introduce new products
* Focus on customer retention to
manage churn

* Develop, own & operate solar
farms

* Differentiate solar through vertical
\ integration
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...Complemented by Inorganic Growth

Ol

Retail
Acquisitions -
customer books
or companies

02

Direct purchase
& development
of solar farms by
GREW

03

General Partner
for Sunlight
Energy
Investments-
owned solar
farms




( ;&_'T‘.i(_'

Multiple sales channels
Diverse portfolio of products

Deep data analysis to identify market

opportunities & optimize offerings

Targeted M&A

l'\”“?J How We Grow in Retail

Hedging strategies reduce Superior customer service

commodity volatility risk
Customer rewards program

Geographic diversity reduces

weather/regulatory risks

Utilities assume bad debt

risk in most markets

Targeted payback period tailored to product & customer type




How We Grow in Solar: Vertical Integration

| GREW

Sunlight Energy
Genie Solar Investments
(SEI)

Designs/manufactures Customer
Originate, solar panels w/non- acquisition, billing
design, C&l China operations (no & management
supply chain issues) services

Diversegy -
complementary
sales channels

Investment Third-party
vehicle Capital







fiﬂ Hedging Program Provides Portfolio Optionality

Global Events: N
Energy Crisis in ' Sweden

»Hedged customer book Europe

heading into colder __ »Long Energy 5 Lone E
months »UK energy market » Long Energy (most

isi 3 . competitors unhedged
disintegrates »Portfolio management of P ged)

»Long Energy in U.S. and low margin customers in :
Eurcqgae = # Exited UK - still U.S. drives strong margins »Market decayed, value

returned cash to U.S. , of hedges > value of
business

2H21 GRE

» Sold/exited most of
business

Results:

» Record gross margin, adjusted EBITDA & cash flow

» Paid dividends, repurchased common/preferred stock & provided investment capital for
attractive projects
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GNE: Significant Margin Expansion
Cooic and Adj. EBITDA Growth®
55%

IRevenue Operating Income ____ Adj. EBITDA ess»Gross Margin

50%

$0

2019 2020

*Pro forma excluding the impact of Texas Winter Storm Uri, GREl a/o 12/31/22.
Please see reconciliations in Appendix




% Driven by GRE Strength*

Genie

—Revenue Op. Inc. _—_Adj. EBITDA es»Gross Margin

2019 2020

*Pro forma excluding the impact of Texas Winter Storm Uri operations a/o
12/31/22. Please see reconciliations in Appendix




GREW Positioning for Future Growth*

___Revenue Op.Inc. —Adj. EBITDA e===Gross Margin 40%

. 35%
/ \ 30%
\ 25%

\‘\ 20%
\

15%

10%

5%

0%

2019 2020 2021 2022

* Please see reconciliations in Appendix ** pending permitting ***actively under evaluation or bid




Strong Balance Sheet Provides Optionality*

Total Assets $ 2 7 7 . 6
Working Capital $ I 38, I
$105.1

$0.0

* As of 12/31/22




<> Capital Allocation Strategy Drives Shareholder Returns

(;L‘Hik‘

Retail Customer acquisition — Opportunities for outsized
- growth potential (e.g.
New retail markets Solar)

New retail products Select M&A

Internal Corporate
Reinvestment §f| Development

mn
W

Share

Dividend
repurchases

Common Stock

Preferred Stock N \ ' Common stock dividend
Ty (currently $0.075/quarter)
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THANK YOU!

Michael Stein Avi Goldin
Chief Executive Officer Chief Financial Officer

IR Contact:

Brian Siegel

Senior Managing Director
Hayden IR

(346) 396-8696
brian@haydenir.com




APPENDIX: *Pro-forma Financials

Genie

* Pro-forma excluding the impact of Texas Winter Storm Uri a/o 12/31/21
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